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FODLP�D�FUHGLW�LQ�WKH�DPRXQW�E\�ZKLFK�����RI�WKH�DQQXDO�UHQWDO�SD\PHQW�LV�PRUH�WKDQ�����RI�WKHLU�
WRWDO�LQFRPH���7RWDO�LQFRPH�LQFOXGHV�QRQ-WD[DEOH�LQFRPH�VXFK�DV�VRFLDO�VHFXULW\��UHWLUHPHQW��SHQVLRQV��
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0DVVDFKXVHWWV�VWDWH�LQFRPH�WD[�UHWXUQ�6FKHGXOH�&%�WR�FODLP�WKH�&LUFXLW�%UHDNHU�7D[�&UHGLW�ZKHWKHU�RU�
QRW�\RX�QRUPDOO\�ILOH�D�VWDWH�WD[�UHWXUQ���7KH�WD[�SUHSDUHU�ZLOO�PDNH�WKH�FDOFXODWLRQV��DOO�\RX�QHHG�WR�
KDYH�LV�LQIRUPDWLRQ�RQ�\RXU�LQFRPH�DQG�\RXU�UHDO�HVWDWH�WD[HV�SDLG�WKH�SULRU�\HDU��'RQ¶W�PLVV�RXW�RQ�
WKLV�ELJ�VDYLQJV� 
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	���WK���%ULQJ�\RXU�RZQ�SURMHFW�	�VXSSOLHV��,I�\RX�
DUH�QHZ�WR�FURVV-VWLWFKLQJ��JURXS�OHDGHU��-RDQ�LV�
KDSS\�WR�WHDFK�\RX�	�ZLOO�SURYLGH�EHJLQQHU�VXSSOLHV� 
)XQ�&DUGV�*URXS–�3OD\�D�YDULHW\�RI�FDUG�JDPHV�
HYHU\�)ULGD\�DW���S�P��$OO�DUH�ZHOFRPH�WR�MRLQ� 
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6XQVKLQH�9LOODJH��:HGQHVGD\��$SULO���WK�DW���
S�P��3DUWLFLSDQWV�IURP�6XQVKLQH�9LOODJH�ZLOO�EH�KHUH�
HYHU\��UG�:HGQHVGD\�RI�WKH�PRQWK�WR�IDFLOLWDWH�IXQ�
DQG�HQJDJLQJ�DFWLYLWLHV��-RLQ�WKHP�IRU�D�YDULHW\�RI�
XQLTXH�VRFLDO�DFWLYLWLHV�ZKLOH�JHWWLQJ�WR�NQRZ�VRPH�
RI�RXU�IULHQGO\�GHGLFDWHG�YROXQWHHUV�DQG�PHHWLQJ�
VRPH�QHZ�IULHQGV�� 
 
)RRW�&DUH�&OLQLF—0RQGD\��$SULO��UG�–)8// 
/LQGD�$UVODQLDQ�ZLOO�EH�RQ-VLWH�IURP������D�P��WR���
S�P��IRU�IRRWFDUH�VHUYLFHV��3OHDVH�FDOO�WKH�*UDQE\�
&2$�WR�PDNH�D����PLQXWH�DSSRLQWPHQW��)HH�IRU�VHU�
YLFH�LV������$YDLODEOH�DW�KRPH�E\�DSSRLQWPHQW�������
&DOO�/LQGD�DW����-���-������ 
%ORRG�3UHVVXUH�0RQLWRULQJ�&OLQLF—7KXUVGD\��
$SULO��WK����D�P�-������D�P��)UHH�EORRG�SUHVVXUH�
PRQLWRULQJ�VHUYLFH�SURYLGHG�E\�*UDQE\�)LUH�'HSDUW�
PHQW��&RYHUDJH�DOVR�DYDLODEOH�E\�UHWLUHG�(07¶V�/LQGD�
	�&KXFN�+DOORZHOO� 
 

9HWHUDQV�&RUQHU–��(YHU\��VW�:HGQHVGD\�RI�
WKH�PRQWK�DW������D�P���$SULO��WK��*URXS�OHG�
E\�'DYH�0HQGR]D��RXU�QHZ�9HWHUDQV�6HUYLFH�
DJHQW��&RIIHH�	�SDVWU\�SURYLGHG� 
 
6WDWH�6HQDWRU�2OLYHLUD¶V�2IILFH�+RXUV�–�
)LUVW�7KXUVGD\�RI�WKH�PRQWK�DW����S�P��
�$SULO��WK� 
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PHQWV�DUH�SURYLGHG����FDUG�IRU����RU���IRU�����

3OHDVH�SUH-UHJLVWHU�� 
 
0RQWKO\�0RYLH—��7KXUVGD\��$SULO�
���DW�������S�P���3OHDVH�FDOO�WR�
VLJQ�XS��'LVFRYHUHG�E\�UHFRUG�H[HFX�
WLYH�&OLYH�'DYLV��:KLWQH\�+RXVWRQ�
ULVHV�IURP�REVFXULW\�WR�LQWHUQDWLRQDO�
IDPH�LQ�WKH�����V�WR�EHFRPH�RQH�RI�
WKH�JUHDWHVW�VLQJHUV�RI�KHU�JHQHUD�
WLRQ�� 
3*-����K��P 

������������������� 
 
 
 
 
/DFH�XS�\RXU�VQHDNHUV�DQG�JHW�UHDG\�IRU�WKH�
:DON�0DVVDFKXVHWWV�&KDOOHQJH� 
:DONLQJ�FRQVLVWHQWO\�KDV�QXPHURXV�SK\VLFDO�	�
PHQWDO�KHDOWK�EHQHȴWV��5HJDUGOHVV�RI�KRZ�IDU�RU�
IDVW�\RX�ZDON��ZKHWKHU�\RX�XVH�D�FDQH�RU�D�ZDON�
HU��UHPDLQLQJ�DFWLYH�LV�NH\�WR�DJLQJ�ZHOO�DQG�OLY�
LQJ�LQGHSHQGHQWO\��:DONLQJ�LV�DFFHVVLEOH�IRU�
PRVW�SHRSOH�ZKHWKHU�GRQH�RXWVLGH�DW�\RXU�ORFDO�
SDUN�RU�LQGRRUV�	�LQ�SODFH�RQ�UDLQ\�GD\V��7KH�
:DON�0DVVDFKXVHWWV�&KDOOHQJH�LV�D�IXQ�ZD\�WR�
EXLOG�FRPPXQLW\��-XVW�UHJLVWHU�DW�
ZZZ�ZDONPDFKDOOHQJH�FRP��FKRRVH�D�FKDO�
OHQJH��DQG�WUDFN�\RXU�ZDONLQJ�GXULQJ�WKH�SHULRG�
EHWZHHQ�0D\���DQG�2FW�����:LWK�VL[�FKDOOHQJHV��
WKHUH�LV�D�FKDOOHQJH�IRU�\RX�QR�PDWWHU�\RXU�DELO�
LW\��7KH�RQO\�FRPSHWLWLRQ�LV�\RXUVHOI��WR�EH�EHW�
WHU�WKDQ�\RX�ZHUH�\HVWHUGD\��0HHW�PLOHVWRQHV�
DQG�EH�HQWHUHG�WR�ZLQ�XS�WR�D�����JLIW�FDUG��$QG��
IRU�HDFK�SHUVRQ�ZKR�FRPSOHWHV�WKHLU�FKDOOHQJH��
RXU�&RXQFLO�RQ�$JLQJ�ZLOO�EH�HQWHUHG�WR�ZLQ�XS�
WR��������IRU�IXWXUH�SURJUDPPLQJ��7KH�PRUH�
\RX�ZDON��WKH�PRUH�HYHU\RQH�ZLQV� 

&RơHH�DQG�'RQXWV� 
ZLWK�7HUUL�-RKQVRQ��3UHVLGHQW�RI�WKH�*UDQE\�

+LVWRULFDO�6RFLHW\� 
7XHVGD\��$SULO��WK�DW������D�P� 

7RSLF��)DUPLQJ�LQ�*UDQE\��UHVFKHGXOHG�IURP�
0DUFK� 

&UDIW�&RUQHU 
7KXUVGD\��$SULO���WK�DW��S�P�� 

 

+ROLGD\�/XQFKHRQ 
7KXUVGD\��$SULO��WK�DW�������D�P� 
0HQX��%r¨�ÕŌ~��¼¼Û�ÀrË~�Ł�ÀÕ��Æ�
¹¯ÆrÆ¯�ÀŁ��¼��©�}�r©ÀŁ�Õ��rÆ�}¼�r�Ł�
 �££Û}�r©�~r¡� 
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)LWQHVV�&ODVVHV 
,I�\RX�DUH�QHZ�WR�D�FODVV�SOHDVH�FDOO�WR�SUH-UHJLVWHU� 
 
(DV\�&RXQWU\�)LWQHVV�� 
)ULGD\V�DW�������D�P��  
,QVWUXFWRU��&RQQLH�&ODUN 
&RXQWU\�PXVLF�ORYHUV��-RLQ�XV�IRU�WKLV�IUHH��IXQ��EH�
JLQQHU-IULHQGO\�GDQFH�FODVV� 
 
&KDLU�<RJD��� 
&HUWLILHG�<RJD�7HDFKHU��/DXULH�&DPHURQ 
���D�P��:HGQHVGD\��$SULO����	��� 
 
+HDOWK\�%RQHV�	�%DODQFH� 
0RQGD\�	�7KXUVGD\V�DW�������D�P�� 
,QVWUXFWRUV��%DUEDUD�$\HUV���	�*ORULD�9LYLHU� 
	�/LQGD�0DLROR 
$�IUHH��IXQ�ZD\�WR�VRFLDOL]H��'HVLJQHG�WR�LQFUHDVH�
VWUHQJWK��PRELOLW\��IOH[LELOLW\��DQG�EDODQFH��%ULQJ�
\RXU�HTXLSPHQW�LI�\RX�DOUHDG\�KDYH�LW��1R�FODVV�
���� 
 
+RPH�'HOLYHUHG�0HDOV 
:HVW0DVV�(OGHU&DUH�RIIHUV�GDLO\�OXQFK�DQG�VXSSHUV��
DQG�ZHHNHQG�PHDOV�RQ�D�GDLO\�RU�DV�QHHGHG�EDVLV��
7R�ILQG�RXW�LI�\RX�DUH�HOLJLEO\�DQG�WR�VLJQ�XS�FDOO�
:HVW0DVV�(OGHU&DUH�DQG�DVN�IRU�WKHLU�,QIRUPDWLRQ�
DQG�5HIHUUDO�'HSDUWPHQW�DW����-���-���� 
 
 
+HDOWK\�,QFHQWLYHV�3URJUDP�/RFDWLRQV 
 
5HG�)LUH�)DUP�-��&DUYHU�6W��*UDQE\��0$�0RQ-6DW���-��S�P� 
0F.LQVWU\
V�0DUNHW�*DUGHQ�-����0RQWJRPHU\�6W��&KLFR�
SHH–�2SHQ���'D\V��D�ZHHN—��D�P�-�S�P� 
6HQWLQHO�)DUP�–���&RWWDJH�6W��%HOFKHUWRZQ��2SHQ�'DLO\���
D�P��–��S�P��&DOO�DKHDG�WR�XVH�+,3�����-����� 
$PKHUVW�)DUPHUV�0DUNHW–���6SULQJ�6W��$PKHUVW�6DW��
�����D�P��–�����S�P� 
1RUWKDPSWRQ�7XHVGD\�0DUNHW–���.LUNODQG�$YH��(YHU\�
7XHVGD\������S�P�—�����S�P��61$3�LV�GRXEOHG�XS�WR�����
SHU�SHUVRQ�� 
(DVWKDPSWRQ�)DUPHUV�0DUNHW–����3D\VRQ�$YH–�6XQ�
GD\V����D�P�—�S�P� 
+RO\RNH�)DUPHUV�0DUNHW—����5DFH�6W��-�6DWXUGD\V�
������D�P�—��S�P� 
&KLFRSHH�)DUPHUV�0DUNHW–�����&KLFRSHH�6W��:HGQHV�
GD\����D�P�—��S�P�� 
&HQWHU�)UHVK�0DUNHW–����6SULQJILHOG�6W��&KLFRSHH�7KXUV�
GD\���D�P�—��S�P� 
'DYH¶V�1DWXUDO�*DUGHQ—����$PKHUVW�6W��*UDQE\��DF�
FHSWLQJ�61$3��+�,�3��H[SHFWHG�E\��������� 

'LFNLQVRQ�)DUP�QRZ�DFFHSWLQJ�61$3
� 

����(DVW�6WDWH�6W��*UDQE\-2SHQ�'DLO\��D�P�—�S�P� 

)LWQHVV�	�1XWULWLRQ 
/XQFK�3URJUDP� 
/XQFK�FDWHUHG�E\�:HVW0DVV�(OGHU&DUH�LV�VHUYHG� 
0RQGD\��:HGQHVGD\��7KXUVGD\�DQG�)ULGD\��DW�������
D�P��3OHDVH�FDOO�5DFKHO�DW�OHDVW����KRXUV�LQ�DGYDQFH�
WR�UHVHUYH�\RXU�PHDO�����-������ 

:RXOG�\RX�EH�LQWHUHVWHG�LQ�D�&35�FHU�
WLILFDWLRQ�FODVV�RU�D�EDVLF�&35�FODVV�
KHUH�DW�WKH�VHQLRU�FHQWHU"�3OHDVH�OHW�
XV�NQRZ��,I�WKHUH�LV�HQRXJK�LQWHUHVW�

 �������ZH�ZLOO�VFKHGXOH�D�FODVV�VRRQ� 

*UDQE\¶V�6HQLRU�&HQWHU�)RRG�3DQWU\�LV�DQ�LQFRPH�
EDVHG�DSSOLFDWLRQ�SURJUDP�IRU�*UDQE\�UHVLGHQWV�
RQO\��<RXU�SDQWU\�DSSOLFDWLRQ�PXVW�EH�UHQHZHG�
DQQXDOO\�ZLWK�VXSSRUWLQJ�GRFXPHQWV��7KH�SDQWU\�
LV�UXQ�RQ�GRQDWLRQV��DQG�ZH�GR�RXU�EHVW�WR�HQVXUH�
DOO�GRQDWLRQV�DUH�IUHVK��:H�XVXDOO\�KDYH�LWHPV�
DYDLODEOH�LQ�RXU�UHIULJHUDWRU�RU�IUHH]HU��<RX�PD\�
WDNH���EDJ�WZLFH�D�PRQWK�RU���EDJV�RQFH�D�
PRQWK��1HZ�DSSOLFDQWV�ZLOO�EH�DOORZHG�RQH�EDJ�RI�
IRRG�ZKLOH�WKHLU�DSSOLFDWLRQ�LV�EHLQJ�SURFHVVHG��
*LYH�5DFKHO�D�FDOO�LI�\RX�DUH�LQWHUHVWHG�LQ�ILOOLQJ�
RXW�DQ�DSSOLFDWLRQ�RU�IRU�PRUH�LQIRUPDWLRQ� 

'LG�\RX�NQRZ�WKH�*UDQE\�6HQLRU�
&HQWHU�KDV�D�IRRG�SDQWU\"" 

6DYH�WKH�GDWH�� 
 

([FLWLQJ�XSFRPLQJ�HYHQWV�LQ�WKH�ZDUPHU�PRQWKV����� 
 
7XHVGD\��0D\��WK�9ROXQWHHU�$SSUHFLDWLRQ�'LQQHU��E\�
LQYLWH� 
 
0RQGD\��0D\���WK�0RWKHUV�'D\�7HD�3DUW\� 
 
7KXUVGD\��-XQH���WK�3UHPLHU�6ZLQJ�%DQG—1DPH�
7KDW�79�7KHPH 
 
0RQGD\��-XO\��UG�5RJHU�7LQFNQHOO—7KLV�/DQG�LV�
<RXU�/DQG 



%RE�6SRIIRUG 
 
%REELH�$\HUV 
 
6DQGUD�	�'DYLG�&DQQH\ 
 
$QLWD�/DULPHH 
 
0DVVH�+9$& 
 
0DU\�6LPPRQGV 
 

$QGUH�3HOOHWLHU 
 
)RRG�GRQDWLRQV�WR�RXU�
3DQWU\–�7KH�0DUF\V 
 
7KDQNV�WR�WKH�0$�(2($�
IRU�JUDQW�IXQGV�IRU�RXU�
QHZVOHWWHU�SULQWLQJ� 
 
���DQG�DOO�RXU� 
$QRQ\PRXV�GRQRUV� 

'RQDWLRQV�WR�WKH�*UDQE\�&RXQFLO�RQ�$JLQJ 
<RXU�GRQDWLRQ�WR�WKH�&2$�ZLOO�KHOS�WR�HQKDQFH�HOGHU�VHUYLFHV�LQ�WKH� 
FRPPXQLW\��<RXU�VXSSRUW�LV�JUHDWO\� 
DSSUHFLDWHG� 
 
'RQDWLRQ�IURP��BBBBBBBBBBBBBBBBBBB 
 
$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBB 
 
�&LUFOH��&RQWULEXWLRQ�LQ�0HPRU\�+RQRU�RI� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
6HQG�DFNQRZOHGJHPHQW�WR��BBBBBBBBBB 
 
'RQDWLRQ�DPRXQW��BBBBBBBBBBBB 

3OHDVH�PDNH�FKHFN�SD\DEOH�WR� 
7RZQ�RI�*UDQE\�&2$ 

���:HVW�6WDWH�6WUHHW��*UDQE\�0$������� 

3OHDVH�XVH�GRQDWLRQ�IRU�WKH�
IROORZLQJ�SURJUDPV� 

 
��2XWUHDFK 

 
��)RRG�3DQWU\ 

 
��1HZVOHWWHU�)XQG 

 
��)XHO�$VVLVWDQFH 
 
��7KDQNVJLYLQJ�)XQG 
 

BBB�&KHFN�KHUH�LI�\RX�ZRXOG�
SUHIHU�WR�UHPDLQ�DQRQ\PRXV� 
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2XU�)RRG�3DQWU\�1HHGV 
&RIIHH-FDII�
GHFDII 
 
0D\R 
 
&RRNLQJ�RLO 
 
0XVWDUG 
 
.HWFKXS 
 

/DXQGU\�
GHWHUJHQW 
 
3DSHU�WRZ�
HOV 
 
 
3OHDVH�QR�
H[SLUHG�
LWHPV�� 
 

 
 
 
 
 
 
7KDQN�\RX� 

7KDQN�<RX�WR�RXU�)HE��0DU��'RQRUV�� 

7KDQNVJLYLQJ�%DJV 
7KH�*UDQE\�&2$�ZDV�DEOH�
WR��SURYLGH����EDVNHWV�WR�
*UDQE\¶V�HOGHUV�DQG�WR����
RI�*UDQE\-WR-*R¶V�VFKRRO-
DJH�KRXVHKROGV�WKDQNV�WR�
\HDU�ORQJ�GRQDWLRQV�ILQDQ�
FLDO�	�PDWHULDO��&2$�YRO�
XQWHHUV�DV�ZHOO�DV�WKRVH�
IURP�*UDQE\¶V�8&&�IRU�
SLWFKLQJ�LQ�ZLWK�DVVHPEO\��
GHOLYHU\�	�EDNHG�GHVVHUWV�� 
 
 
7KLV�PRQWK���FDQ�7XUNH\�
JUDY\ 

 

$QQRXQFHPHQWV� 

$$53�7D[-DLGH�$SSRLQWPHQWV 
$QWLFLSDWH�QHHGLQJ�WR�SUHSDUH�6WDWH�	�)HGHUDO�WD[�UHWXUQV�IRU�WD[�\HDU�������FRQVLGHU�WKHVH�&2$¶V�� 
+RO\RNH—FDOO����-���-�����WR�UHTXHVW�DSSRLQWPHQW�WKURXJK������7XHV�	�)UL��'URS-RII�PHWKRG� 
6RXWK�+DGOH\—�FDOO�/LVD�1DSLRUNRZVNL�WR�VFKHGXOH�DSSW�����-���-������'URS-RII�PHWKRG� 
%HOFKHUWRZQ—FDOO����-���-�����[����WR�OHDYH�QDPH�	�FDOO�EDFN����&DOO�UHWXUQHG�Z�LQ���ZHHN� 

.H\�'XH�GDWHV�-�$SULO���WK�)HGHUDO�	�0$�WD[�GHDGOLQH� 

&$//�)25�%,1*2�*,)7�&$5'�'21$7,216� 
 

:H�KDYH�QHHG�IRU����JLIW�FDUGV�IRU�PRQWKO\�%,1*2��'XQNLQ¶��'DLU\�4��WKH�-RE�/RW�HWF«� 

,PSRUWDQW�&ODULILFDWLRQ�RQ�0DVV+HDOWK�(OLJLELOLW\�5HGHWHUPLQDWLRQ� 
 

,I�\RX�UHFHLYH�D�EOXH�HQYHORS�LQ�WKH�PDLO�IURP�0DVV+HDOWK��UHJDUGOHVV�RI�ZKHWKHU�\RX�DUH�XQGHU�RU�
RYHU�����\RX�ZLOO�QHHG�WR�VXEPLW�XS-WR-GDWH�LQIRUPDWLRQ�IRU�\RXU�HOLJLELOLW\�UHGHWHUPLQDWLRQ���,I�\RX�QHHG�
DVVLVWDQFH�ZLWK�WKDW�DSSOLFDWLRQ�FDOO�RXU�2XWUHDFK�&RRUGLQDWRU�IRU�DQ�DSSRLQWPHQW��.HHS�DQ�H\H�RXW�IRU�
WKH�PDLOLQJ�HVSHFLDOO\�LI�\RX�ILUVW�HQUROOHG�IRU�0DVV+HDOWK�FRYHUDJH�GXULQJ�WKH�&29,'�HPHUJHQF\�� 


